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7KLV� UHSRUW� LV� WR� XSGDWH� 0HPEHUV� RI� WKH� ODWHVW� VLWXDWLRQ� ZLWK� UHJDUG� WR�PLQHUDO� RSHUDWLRQV� RQ�
/RQJVWRQH�(GJH���7KH�VLWH�KDV�D�FRPSOH[�KLVWRU\�ZKLFK�ZDV�VHW�RXW�LQ�D�UHSRUW�WR�&RPPLWWHH�LQ�
1RYHPEHU�������2QO\�WKH�UHFHQW�KLVWRU\�LV�UHLWHUDWHG�LQ�WKLV�UHSRUW��
�
+LVWRU\�
�
,Q�-XO\������LW�FDPH�WR�WKH�$XWKRULW\¶V�QRWLFH�WKDW�D�QHZ�RSHUDWRU��0HUULPDQV��KDG�DUULYHG�RQ�VLWH�
DQG�KDG�VWDUWHG�WR�ZRUN�DW�%DFNGDOH��
�
$ OHWWHU�ZDV�VHQW�WR�WKH�RSHUDWRU��0HUULPDQV��ZLWK�D�FRS\�WR�WKH�ODQGRZQHU��%OHDNORZ�,QGXVWULHV�
/LPLWHG�� GUDZLQJ� DWWHQWLRQ� WR� WKH� WHUPV� RI� WKH� ����� SODQQLQJ� SHUPLVVLRQ�� DGYLVLQJ� WKDW� LQ� WKH�
RSLQLRQ�RI� WKH�$XWKRULW\� WKH�SULPDU\�SXUSRVH�RI� WKH�SODQQLQJ�SHUPLVVLRQ� LV� IRU� WKH�H[WUDFWLRQ�RI�
YHLQ� PLQHUDOV� �IOXRUVSDU�� EDU\WHV� DQG� OHDG�� DQG� WKH� RWKHU� PLQHUDOV� �OLPHVWRQH�� FDQ� RQO\� EH�
ZRUNHG�� LQ� WKH� FRXUVH� RI� ZRUNLQJ� WKH� YHLQ� PLQHUDOV�� DV� DQ� DQFLOODU\� PLQHUDO�� DQG� UHTXHVWLQJ�
LQIRUPDWLRQ�RQ�WKH�TXDQWLW\�DQG�UDWLRV�RI�WKH�PLQHUDOV�H[WUDFWHG�DQG�SURSRVHG�WR�EH�H[WUDFWHG��
�
,Q�UHVSRQVH��0HUULPDQV�KDV�FRQILUPHG� LWV� LQWHQWLRQ� WR�ZRUN� WKH�VLWH�XQGHU� WKH������SHUPLVVLRQ�
EXW�FDQQRW�SURYLGH�GHWDLOV�RI�WKH�TXDQWLW\�RI�PLQHUDOV�WR�EH�ZRQ�VLQFH�WKH�JHRORJLFDO�LQIRUPDWLRQ�
LV�LQVXIILFLHQW���%OHDNORZ�,QGXVWULHV�/LPLWHG�KDV�UHVSRQGHG�VWDWLQJ�WKDW�WKH�OHVVHH�LV�FRQWUDFWXDOO\�
REOLJHG�WR�FRPSO\�ZLWK�WKH�WHUPV�RI�WKH������SHUPLVVLRQ���%OHDNORZ�FRQVLGHU�WKHUH�LV�QR�FDVH�IRU�
HQIRUFHPHQW�DFWLRQ�DQG�UHIHUV�WR�WKH�$XWKRULW\¶V�SUHYLRXV�DWWHPSWV�WR�VWLIOH�ODZIXO�DFWLYLW\�DQG�WKH�
UHVXOWDQW�+LJK�&RXUW�DFWLRQ���$Q\�VXEVHTXHQW�DWWHPSW�E\�WKH�$XWKRULW\�WR�SUHYHQW�ODZIXO�H[WUDFWLRQ�
RI�PLQHUDOV�ZLOO�EH�UHVLVWHG�LQ�D�VLPLODU�IDVKLRQ��
�
'XH� WR�SDVW�KLVWRU\�� WKH�VLJQLILFDQW�SURILOH�DQG� WKH� OHJDO� FRPSOH[LWLHV�RI� WKH� LVVXHV�VXUURXQGLQJ�
WKLV� VLWH�� &RXQVHO¶V� RSLQLRQ� KDV� EHHQ� VRXJKW� DQG� ZULWWHQ� DGYLFH� UHFHLYHG�� � 7KH� LQLWLDO� DFWLRQ�
UHFRPPHQGHG�E\�&RXQVHO�ZDV�WR�FRPPHQFH�ZLWK�WKH�VHUYLQJ�RI�3ODQQLQJ�&RQWUDYHQWLRQ�1RWLFHV�
�3&1
V��WR�REWDLQ�LQIRUPDWLRQ�RQ�WKH�DFWLYLWLHV�WDNLQJ�SODFH����
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�
3&1
V�KDYH�EHHQ�VHUYHG�RQ�0HUULPDQV�/WG�DQG�RQ�%OHDNORZ�,QGXVWULHV�/WG�WKH�ODQGRZQHU��7KH�
UHVSRQVHV�KDYH�QRZ�EHHQ�UHFHLYHG�DQG�WKH�ILQGLQJV�DUH�VXPPDULVHG�EULHIO\�EHORZ��
�
7KH�3&1�UHVSRQVH�IURP�0HUULPDQV�/WG��VWDWHV� WKDW� WKH� OHDVH� LV�KHOG�E\�D�VXEVLGLDU\�FRPSDQ\�
00&�0LQHUDO�3URFHVVLQJ�/WG���7KH�UHVSRQVH�IURP�%OHDNORZ�,QGXVWULHV�/WG�FRQILUPV�WKDW�WKH\�DUH�
WKH�ODQGRZQHU���
�
0HUULPDQV� /WG� VROLFLWRUV� �ZKR� UHVSRQG� RQ� EHKDOI� RI� ERWK� 0HUULPDQV� /WG� DQG� 00&� 0LQHUDO�
3URFHVVLQJ�/WG���VWDWH�LQ�WKHLU�FRYHULQJ�OHWWHU�WKDW�00&�LQWHQGHG�WR�VHOO�DQ\�IOXRUVSDU�ZRQ�DW�WKH�
VLWH� EXW�ZHUH� XQDEOH� WR� VHFXUH� D� VDWLVIDFWRU\� DUUDQJHPHQW�ZLWK� WKH� SURFHVVRU��00&� LQWHQG� WR�
SURJUHVV� SODQV� IRU� DQ� RQ�VLWH� SURFHVVLQJ� IDFLOLW\� RQFH� WKH� HQIRUFHPHQW� LVVXHV� KDYH� EHHQ�
UHVROYHG���
�
5HVSRQVHV�WR�WKH�RWKHU�TXHVWLRQV�SRVHG�LQ�WKH�3&1
V�DUH�DQVZHUHG�VLPLODUO\�E\�ERWK�0HUULPDQV�
/WG� 	�00&�0LQHUDO� 3URFHVVLQJ� /WG�� DQG� LQGLFDWH� DQ� DJUHHG� DSSURDFK� IURP� WKH� FRPSDQLHV� LQ�
UHODWLRQ�WR�WKLV�PDWWHU��
�
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,Q�EULHI�WKH�3&1
V�LQGLFDWH�WKDW�VLQFH�$XJXVW��ZKHQ�LW�LV�XQGHUVWRRG�WKDW�00&
V�OHDVHKROG�SHULRG�
EHJDQ��QR�YHLQ�PLQHUDO�KDV�EHHQ�ZRQ�IURP�WKH�VLWH���)OXRUVSDU�LV�VWRFNSLOHG�RQ�WKH�VLWH�DQG�WKLV�
DPRXQWV� WR� ������ WRQQHV�� � ,W� LV� XQFOHDU� IURP� WKH� UHVSRQVH� ZKHQ� WKLV� ZDV� H[WUDFWHG�� DQG�
FODULILFDWLRQ�ZLOO�EH�VRXJKW���
�
7KH�3&1� UHVSRQVHV� VWDWH� WKDW� ������� WRQQHV� RI� OLPHVWRQH� KDYH� EHHQ�ZRQ� IURP� WKH� VLWH��ZLWK�
VDOHV�RI�DURXQG��������WRQQHV�DQG�VWRFNSLOHV�RI��������WRQQHV���
�
:RUNLQJ� LV� WDNLQJ�SODFH� LQ�DFFRUG�ZLWK� WKH�ZRUNLQJ�VFKHPH�VHW�RXW� LQ� WKH������VXEPLVVLRQ� IRU�
UHYLHZ�RI� WKH�ROG�PLQHUDO�SHUPLVVLRQ��DFFRUGLQJ� WR� WKH�RSHUDWRU�� �+RZHYHU�� WKH�RSHUDWRU
V�3&1�
JRHV�RQ�WR�VWDWH�WKDW�GHWDLOV�RI�D�VFKHPH�RI�ZRUNLQJ�WKH�VLWH�DUH�VWLOO�LQ�WKH�FRXUVH�RI�SURGXFWLRQ��
�
7KH�3&1�UHVSRQVH�IURP� WKH�RSHUDWRU�DVVHUWV� WKDW� WKH�H[WUDFWLRQ�RI� OLPHVWRQH� LV� LQ�DFFRUG�ZLWK�
WKHLU�LQWHUSUHWDWLRQ�RI�WKH������SODQQLQJ�SHUPLVVLRQ��DQG�WKDW�WKH\�GR�QRW�FRQVLGHU�WKDW�OLPHVWRQH�
PXVW�EH�DQFLOODU\�RU�LQFLGHQWDO�WR�IOXRUVSDU�H[WUDFWLRQ���
�
&RPPHQW�
�
,W� LV�FRQVLGHUHG�WKDW�IXUWKHU�OHJDO�DGYLFH�VKRXOG�EH�WDNHQ��UHJDUGLQJ�KRZ�EHVW�WR�SURFHHG�LQ�WKLV�
PDWWHU�� DV� WKH� NH\� LVVXH� LV� WKH� OHJDO� LQWHUSUHWDWLRQ� RI� WKH� ����� SODQQLQJ� SHUPLVVLRQ���
&RQVHTXHQWO\� WKLV� UHSRUW� GRHV� QRW� VHHN� DXWKRULW\� IRU� HQIRUFHPHQW� DFWLRQ�� EXW� LV� IRU� XSGDWLQJ�
SXUSRVHV�RQO\��
�
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�
$Q\�KXPDQ�ULJKWV�LVVXHV�KDYH�EHHQ�FRQVLGHUHG�DQG�DGGUHVVHG�LQ�WKH�SUHSDUDWLRQ�RI�WKLV�UHSRUW��
�
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